
P C JWA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
The Board of Directors, 
k ~ o x  Wind Energy Limited 
Plot No. I, Kl~asra No. 264 To 267, 
Iudustrial Village, Village Basal, 
Una, Himachal Pradesb 174303 
India 

Arrangement under section 230-232 of the Companies Act, 2013, relevant rules there under 
and SEBI Master Circular no. SEBI/EiO/C~/DIL1/CIR/P/2021/0000000665 clated 
November 23,2021 

I, P C Jha & Associates Chartered Accountants have perused, exanlined and verified all the 
documents, papers, books of accounts, financial statements, and the proposed Scheme of 
Arrangement between Inox Wind Energy Limited ('IWEL' or 'Transferor Company' or 
'Company') and Inox Wind Limited ('IWL' 01. 'Transferee Company') and their 
respective shareholders (the "Scheme") and based on our examination and verification of the 
aforesaid doculnents and according to the illforrnation and explanation given to us and specific 
representations received by us fioln the manage~~lent of the Colnpany, we do hereby certify that 
the Pre Net-worth of the Company based on the audited fmancials as on March 31, 2023, is as 
under: - 

Details of Net-worth - PreArrangement (As on March 31,2023) 

I 1 I Paid up capital 11.22 1 
2 Free reserves (excluding revaluation reserves) 943.87 
3 Seculities Renlium Accotxnt 19.76 

Total (A\ 974.85 

Other intangible assets 
Total (B) 

J - 97, Saurabh ~ihar,~aiQ 
Ph.: +91-8287601870 / ~ m z p c j h a a  



P C JHA & ASSOCIATES 
Chartered Accountants 

This certificate is issued at the request of the Conlpaily in relatioll to the proposed Scheme of 
Atra~gement under Section 230-232 of the Col~~pallies Act 20 13, relevant mles thereunder and 
SEBI Master Circular no. SEBIIHO/CFD/DILl/CTR/P/202 1/OOOOOOOG65 dated Novenlber 23, 
2021 and this certificate should not be used for ally other p~wpose or distributed or given to any 
other persoil or entity witl~out our prior consent. 

For, P C JHA & ASSOCIATES 
Chartered Accountants 

(Proprietor) 
M. No.: 557620 
UDIN: 2355762OBGWLPK8324 
Date: 12.06.2023 
Place: Delhi 

J - 97, Saurabh Vihar, Jaitpur, Badarpur, New Delhi - 1100>44 
Ph.: +91-8287601870 / Email: pcjhaassociates@grnail.com 



P C JHA & ASSOCIATES 
Chartered Accountants 

Date: 12-06-2023 

To 
The Board of Directors, 
Iuox Wind Ljlnited 
Plot No. 1, Khasra No. 264 To 267, 
Industrial Area, Village Basal, 
Una, Himachal Pradesh- 174303 
India 

Subject: - Net-worth Certificate - Pre and Post Ai-rangement in the proposed Scheme of 
Arrangement under section 230-232 of the Companies Act, 2013, relevant rules there under 
and SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2O21/OOOOOOO665 dated 
November 23,2021 

I P C Jha & Associates, Chartered Accountants have perused, examined and verlfied all the 
documents, papers, books of accounts, financial statenlents, and the proposed Scheme of 
Arrangement between Inox Wind Energy Limited (?WEL' or 'Transferor Company') and 
Inox Wind Limited ('JWL' or 'Transferee Company' or 'Company') and their respective 
shareholders (the "Schemey') and based on our examination and verification of the aforesaid 
documents and according to the infornlation and explanation given to us and specific 
representations received by us from the managenlent of the Company, we do hereby certify that 
the Pre and Post Net-worth of the Coinpany based on the audited fmancials as on March 31, 
2023, is as under: - 

Details of Net-worth - Pre-Arrangement (As on March 31,20231 
I S.NO I Particulars Amount (In Crs) 

1 
2 
3 

J - 97, Saurabh Vihar,Jaitp r, New Delhi - 110044 
sociates@gmail.com 

I Total (A) 

Paid up capital 
Free reserves (excluding revaluation reserves) 
Secuiities Pr einium Account 

2,321.50 

325.95 
134.37 

1,861.18 

R 



P C JHA 8& ASSOCIATES 
Chartered Accountants 

1 
2 
3 
4 
5 

This certificate is issued at the request of the Company in relation to the proposed Scl~e~ne of 
hangenlent under Section 230-232 of the Con~panies Act 2013, relevant mles thereunder and 
SEBI Master Circular no. SEBVHO/CFD/DILl /CIR/P/202 1/0000000665 dated November 23, 
2021 and this certificate should not be used for any other purpose or distributed or given to ally 
other person or entity without our prior consent. 

Total (B) 
Net-worth (C= A - B) 

For, P C JHA & ASSOCIATES 
Chartered Accountants 

Accumulated Loss 
Balance of defel~ed revenue expenditure 
Accunlulated unprovided depreciation 
Miscellaneous expense and prelllnjllary expense 
Other intmeible assets 

3 8.89 
2,3 52 -49 

FRN. : 037424N 

0 
0 
0 
0 

38.89 

(Proprietor) 
M. No.: 557620 
UDIN: 23557620BGWLPL3869 
Date: 12.06.2023 
Place: Delhi 

J - 97, Saurabh Vihar,Jaitpur, Badarpur, New Delhi - 110044 
Ph.: +91-8287601870 / Email: pcjhaassociates@gmai1.com 


